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Independent Auditor's Report
To the Members of SMC Insurance Brokers Private Umited

Report on the Audit of the Financlal Statements

Opinlon

We have audited the accompanying financial statements of SMC Insurance Brokers Private Limited {“the Company”),
which comprize the Balance Sheet as at March 31, 2024, the Sratement of Prefit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and a summary of the significant accounting policies and other pxplanatory Information (hereinafter
referred to as “the financlal statements”],

In our opinion and to the best of our information and according 1o the exglanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 {“the Act®) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting 5tandards] Rules, 2015, as amended, (“ind A5") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its profit, total
comprehensive income, changes in equity and s cash flows for the year ended on that date,

Basis for Opinion

We canducted our audit of the finandial statements in accordance with the Standards on Auditing specified under
section 143{10} of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the FinancialStatements section of our report, We are independent of the Company In
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAY) together with the
ethical requirements that are refevant to our audit of the financial statements under the provislons of the Act and the
Rulet made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the [CAFs Code of Ethics. We believe that the audit evidence we have obtained is sufficlent and appropriate 1o
provide a basis fer our audit opinion on the financial statements,

Eey Audit Matter

Key audit matter is those matters that, in our professional judgment, were of mast significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as @ whole, &nd In our aginion, there is no any such matter to be reported by us.

informatian Other than the Financial Statements and Auditor’s Report Therean

The Company's Board of Directors is responsible for the preparatson of the other infermation, The other information
romprises the information included In the Board's Report including Annexures to Board's Report, Managermant
Discussion and Analysis, Business Responsibility Report and Report on Corporate Governance and shareholder
infarmation, but does not include the financial staterments snd our auditors' report thereon. The above-referred
information is expected to be made available to us after the date of this audit report.

A :
o k)

A

Office at : *Kolkata sJamshedpur «Bhubaneshwar «Rourkela «Ranchi
Website ; www.rgopal.in E-mail : sunil@rgopalin vikash@rgopal.in sunilrga@gmail.com vikashrga@gmail.com



Sur opinien on the financial statements does not cover the other information and wo do not cunross any farm of
assurance conclusion thereon,

In connection with aur audit of the financial statements, our responsibility i to read the other information identified
above when it becomes avallable and, in dalng 50, consider whether the other informatien i materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work wa have performed, we conclude that there is a material misstatement of this other information;

we are required to report that fact,

When we read the other Information, IF we conclude that there is a material misstatement therein, we are reguired to
communicate the matier to those charged with governance and take appropriate actloms necessitated by the
circumstances and the applicable laws and regulations,

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect 1o the
preparation of these financial statements that give a true and fair view of the financial positien, fimencial performance,
including other comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
A5 and other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accardance with the provisions of the Act for safeguarding the assets of the Company
and For preventing and detecting frauds and other irregularities; selection and application of appropriste accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
malntenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completaness of the accounting recards, relevant to the preparation and presentation of the financial statements that
Eive a true and fair view and are free from material misstaterment, whether due to fraud or error.

In preparing the financlal statements, managoment is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and wiing the going concern basis of
accounting unless management aither intends to liguidate the Company or to cease operations, or has no realistic
alternative but to da 30,

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Awdit of the Financial Statements

Our objectives are to obtsin reasonable assurance about whether the financial statements &= a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high kevel of assurance, but is not & guarantee that an sudit conducted in accordance with
Sas will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the econamic
decisions of users taken on the basis of these financlal statements.

As part of an audit in accordance with 5As, we exerclse professional [udgment and maintain professional skepticism
throughout the awdit, We also:

» Identify and assess the risks of material misstatement of the financial staterments, whether due 1o fraud or
errar, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opindon. The risk of not detecting & material misstatemant




resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional amisslons, misrepresentations, of the averride of internal control.

= Obtain an understanding of internal financial contrals relevant ta the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 14343 )1) of the Act, we are also responsible for
expressing cur opinion an whether the Company has adequate internal financial controls systerm in place and
the operating effectiveness of such controls.

* Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists reélated to events or conditions that may
cast significant doubt on the Company's abdlity to ¢entinue as a going concern. If we conclude that a material
uncertalnty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements os, If such disclosures are insdequate, to madify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company o Cease to continue a5 & EOINE concerm,

s Evaluate the owverall presentation, structure and content of the financlal statements, including the disclosures,
and whether the financial statements represent the undedying transactions and events in a manner that
achieves fair presentation.

Materiality Is the magnitude of misstatements In the financial statements that, individually ar in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We conslder quantitative materiality and gualitative facters In {I} planning the scope of our audit work and
in evaluating the results of our work; and (i} to evaluate the effect of any identified misstatements in the financial
stateaments.

Wi cammunicate with those charged with governance regarding, among other matters, the planned scope and tming
of the audit and significant audit findings, Including any slgnificant deficlencles In internal control that we Identify
during aur audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requiremients regarding independence, and to communicate with them all relationships and ather matters that may
reasonably be thought to bear on our independence, and where applicable, refated safeguards.

From the matters communicated with those charged with governance, we determing those matters that were of most
significanice in the audit of the finencial statements of the current period and are therefore the key audit matters, We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determing that a matter should not be communicated In owr report
because the adverse consequences of doing 50 would reasonably be expected to cutweigh the public interest benefits

of such communication.
Repart on Other Legal and Regulatory Requirements

1  Asrequired by the Companies [Auditor’s Report] Order, 2020 ["the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of {!ﬁ_ﬁﬂ. we give in the Anmexure-A, a statement on the
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matters specified in the paragraph 3 and 4 of the arder.

A5 required by Section 143({3} of the Act, based an our audit we report that:

We have sought and ebtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our awdit.

Im our opinien, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books read with the matters stated in the paragraph 2(f) below on
reporting under Aule 11(g} of the Companies {Audit and Auditars) Rules, 2014,

The Balance Sheet, the Statement of Profit and Lass including Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
relavant books of acoount.

Im owr opinlan, the afaresald financial statements comply with the Ind AS specified under Section 133 of the
Act,

On the basis of the written representations received from the directors as on March 31, 2024 taken on record
by the Board of Directors, none of the directors |s disgualified as on March 31, 2024 from being appointed as a
director In terms of Section 164 {2} of the Act.

The modifications relating to the maintenance of accounts and other matters connected therewith are as
stated In the parggraph 2(b] above on reporting under Section 143(31k) of the Act and paragraph 2 {10V}
below on reporting under Aule 110g] of the Campanies [Audit and Auditors) Rules, 2014,

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in "Annexure B, Our report
expresses an unmodified opinion on the adeguacy and cperating effectiveness of the Company's internal
financial controls ever financlal reporting.

With respect to the other rmatters to be Included In the Auditer's Repart In accordance with the requirements
of Sec 19716} of the Act, as amended:

In our opinton and to the best of owr information and according to the explanations given to us, the
rermuneration paid by the Company to its direciors during the year is in accordance with the provisions of
section 197 of the Act.

With respect to the other matters to be included In the Auditor's Report In accordance with Bule 11 of the
Companies (Audit and Auditors] Rules, 2014, az amended in our aginion and to the best of our information
and eccording to the axplanations given to ws;

The Company has disclosed the impact of pending litigations on its financial position in its financial
staternents, Refer Note no. 38 to the financial statements.
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The Company did not have any leng-term contracts incuding derivative contracts for which there wers any
material foreseeable losses, and

Therewere no amount which were required 1o be transferred to Investor Education and Protection Eund by
the Comparny,

la} The Management has represented that, to the best of its knowledge and belief, Refer note No. 43 (xvi) of
the financial statements no funds {which are material either individually or in the aggregate) have been
advanced or leaned or invested {either from borrowed funds or share premium or any other sources or kind af
funds] by the Company to or in any ether person or entity, including foreign entity ("Intermadiaries”], with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or imwest in other persons or entities identified in any manner whatsoever by or on behatf of
the Company ("Ultimate Beneficiaries”] or provide any puarantee, security or the like on behalf of the
Ultirnate Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and belief, no funds Refer note No.
43{xvi) of the financlal statements (which are material either individually or In the aggregate] have been
receivad by the Company from any person or entity, including foreign entity ("Funding Parties”), with the
understanding, whether reécorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest In other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Uhimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Uitimate Beneficiaries;

(c] Based on the audit procedures that heve been considered reasomable and appropriate in the
circumstances, nothing has come 1o our notice that has caused us to belleve that the representations under
sub-clause (i} and (ii} of Rule 11{e], as provided under (a) and (b} above, contain any material misstatement.

As stated in Mote 1710 the financial statements: -

[a} The final dividend propased in the previous vear, declared amd pald by the Company during the year i in
accordance with Section 123 of the Act, as applicable.

(b} The interim dividend declared and paid by the Company during the year and until the date of this report is
im compliance with Section 123 of the Act,

fc} The Beoard of Directors of the Company have proposed final dividend for the year which s subject to the
approval of the members at the ensuing Annual General Meeting. The amount of dividend proposed & in
accordance with section 133 of the Act, as applicable,

Based on our examination which included test checks, the Company, has wsed accounting software for
maintaining i1s books of account for the financial year ended 31 March 2024, which has a feature of recording
audit trall jedit log} facility except that ne audit trail enabled at the database level for accounting software
refating to payroll. Further, the audit trall facility has been operating throughout the vear for all relevant
transactions recorded in the software. During the course of our awdit, we did not come acrass any Instance of

audlt trall Feature betng tampered with, TR
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As proviso to Rule 311) of the Companies {Accounts) Rules, 2014, as amended is applicable for the Company
anly w.et. 1 April 2023, therefore, reporting under Rula 11{g] of the Companies [Audit and ﬁ.ud’rmrs} Rules
i

2014, as-amended, on preservation of audit trail 2
applicable for financial year ended 31 March 2024,

For R Gopal & Associates
Chartered Accountants
Firgn Reglstration No.; D00846C
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Annexure A& to the Independent Auditors’ Report

The Annewure referred to in Independent Auditors’ Repoert to the members of the Company on the financial
statements for the year ended 217 March 2024, we report that:

(i)

(i}

iy

In respect of the Company's Property, Plant and Equipment and Intangible Assets:

\a} [A) The Company has maintained proper records showing full particulars, including quantitative details and

{b)

ic)

(d)

3]

al

bl

situation of Property, Plant & Equipment and relevant detalls of right-of-use assets.
(B) The Company has maintained proper records showing full particulars of Intangible Assets.

Property, Plant & Equipment are physically verified by the management according to a phased manner to
cover all the items over a periad of twa years, which In our opinian, is reasonable having regard to the size
of the Comparny and the nature of its assets. Pursuant to the programme, a portion of the Property, Plant &
Equipment have been physically verified by the management during the year and no material discrepancies
have baen noticed an such verification.

According to the Information and explanations given to us and on the basis of our examination of the
records of the Company, the company does not hold any immoveable property hence clause | (¢) is not
applicable to the company.

The Company has not revalued any of its Property, Plant and Equipment {including right of use assets) and
Intangikle Assets during the year.

&s per information and explanations given to us, no proceedings have been initiated during the year or are
pending against the Company as at March 31, 2024 for helding any berami property under the Benami
Transactions (Prohibition] Act, 1988 (as amended in 2016) and rules made thereunder.

The Company is a service company, primarily rendering imeurance Broking Services, Accordingly, it does
not hold any inventory hence clause (ii] (a) & not applicable to the company.

The Cormpany has not been sanctioned working capital limits in excess of Rs. five crores, in aggregate, at
any points of time during the year, from banks or financial Institutions on the basis of security of current
assets and hence reporting ender clause 3{ii{b] of the Order is not applicable.

(a} According to the information and explanations ghen to us, the Company has not provided any guarantes
or security to any entity during the year, The company has provided loans to its one of the group company and
halding company during the year, in respect of which:

(&) the aggregate amount during the year, and balance outstanding at the balance sheet date with respect to such

loans are as follows:

.L__.
;
1 ;



s in Lakhs
Particulars T
Aggregate amount granted, provided during the vear to
One of the Group Company 205000
Other {Holding Company) B 589717
Balance gutstanding as at balance sheet date in respect of
abowe cases
One of the Group Company -
Other (Helding Company] -

*The Company extends revolving credit facilities to one of the group company and its holding company which are
within tha limit assigned,

(6] Im our apinien and according to infarmation and explanations given to us, the Company has not given loans or
advances or guarantees or security to parties other than holding company and one of the group company.

{b)

4]

(dl

le)

According to the information and explanations given to us, the imsestment made and the terms and conditions of
leans granted by the company to one of the group compeany and itz holding compary are not prejudical to the
interest of the Cornpany. The company has not provided army guarantes and security during the year,

The Company has granted [oans during the year to one of the group company and Its holding compamy which are
repayable on demand and payment of interest has been stipulated and receipts are regular,

According to the information and explanations given to ws and on the basis of our examination of the records of
the Company, there 5 no overdue amount for more than ninety days.

There were na loans granted to companies, firms, Limited Liability Partnerships or any other parties which has
fallen due during the year, that have been renewed or extended or fresh loans granted to settle the overdue of
exlsting loans glven to the same parties.

According to the infermation and explanations given to us and on the basis of ouwr examination of the records of
the Company, the Company has not given any loans which are repayable on demand to |tsrelated parties as
defined In clause (78] of section 2 of the Companies Act, 2013 except as disclosed belaw: -

Rz In Lakhs
e Related Parties*
Aggregate number of loans/ advances in nature of loans
Repayable on demand 794717
Percentage of loans to the total loans 100%

* The Compary extends revolving credit facilities to one of the group company and its holding company which are

within the limit assigned,



(iv) In our opinion and according to the information and explanations given to us, the Company has complied with
the provision of section 186 of the Act, with respect to the loans and Investments, The company has not
provided any guarantee and security during the year.The company has not given any loan to its directors,
hence section 185 not applicable.

v) The Company has not accepted any deposits from the public within the meaning of sections 73 to 76 of the
Act, 2013 and rules framed there under.

(wl) The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act,
for any of the services rendered by the Company.

(vii)
(a) According to the Information and explanations given to us, Company has been regular In depositing
undisputed statutory dues including provident fund, employee’s state insurance, income-tax, goods and
service tax, cess and other statutory dues applicable to it with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employee’s state insurance, income-tax, goods and service tax, cess and other material
statutory dues were in arrears as at 31 March 2024 for a period of more than six months from the date
they became payable.

(b) Detalls of statutory dues referred to In sub -clause (a) above which have not been deposited as on March
31,2024 on account of dispute are given below:

Period to which the Forum where dispute Is
Name of the statute Nature of dues (Rs ¢ relites fing

In Lacs)

Insurance Regulatory and
Devel July 2017 to August The Securlties Appellate
penent Authority Despend 300400 2018 Tribunal (Mumbal)

(IRDA) Act, 1999

Writ Petition filed In the

Goods and Service Tax Demand 24,44 2017-18 High Court of Judicature at
Allahabad

We are informed that the operations of the company during the year did not give rise to any dues for sales tax,
service tax, duty of customs, duty of excise and value added tax,

{vill}  In our opinion and according to the information and explanations given to us, there were no transactions
refating to previously unrecorded Income that have been surrendered or disclosed as income during the year
In the tax assessmaents under the income Tax Act, 1961 (43 of 1961).

()
(a) According to the information and explanations given to us the company has not defaulted in repayment of
loans and borrowings to banks including interest thereon.. The Company does not have any loan and
borrowings from financial institution or' gmmy government authority during the year.
/37 :
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{xii}

[l

ib) According to the information and explanations given to us and on the basis of our audi DID-E'Eﬂ'LI.TES. e

repart that the Company has not been declared witful defaulter by any bank, The Company does not have

any loan and borrowings from financial institution or Eovernment of any government authority during the
Year.

(e} According to the information and explanations ghven to us, and the procedures performed by us, and an

an overall examination of the financial statements of the Company, térm Loans were used for the purpose
for which the loant were obtained.

(d] According to the information and explanations given ta us, and the procedures performed by us, and on

an overall examination of the financial statements of the Company, we repart that the company did nat
raise any funds on thort term basis during the year hence reporting under clause {ix) (d) of the order Is not
applicable to the company,

[e}  The Company does not have any subsidiary, associates and Joint venture hence reparting under clause (fx}

)

(ki)

(e} and {ix) {T) of the arder is not applicable to the COMpany.

a} The Company has not raised any meney by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause {x){a) of the Order is not applicable.

b) According to the information and explanations given to us and based on our examination of the records of
the Company, the company has not made any preferentlzl allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible] during the year and hence reporting under
clause {x}(b] of the Order Is nat appiicakle.

(a} According to the information and explanations given to us, no fraud by / on the Company has been

noticed or reported during the year.

(b} Mo report under sub-section (12} of section 143 of the Companies Act has been filed in Form ADT-4 as

prescribed under rule 13 of Companies [Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report,

[e] As represented to us by the management, there are no whistle blower complaints received by the

company during the year.

In pur opinlon and according to the nfermation and explanations given to us, the Company is not a nidhi
Company. Accordingly, paragraph 3{xii} of the Order is not applicable,

According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are In compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial staternents as required by the
applicable Indianiccaunting Standards.



i)

[2) The Company has appointed a firm of chartered accountants ta carry out the Internal audit of the company. In
our opinion and according to the information and explanation given to us, the Company has an adeguate internal
audit system commensurate with the size and the nature of its business.

{b) We have considered, during the course of our audit the reports of the Internal auditors for the period under audit
isued to the company during the year and till date, in determining the nature, timing and extent of our audit
procedures in accordance with the guidance provided In SA 610- "Using the work of Internal Auditors”,

{v]

[aewl]

{evil]

(v

(i)

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into any nor-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3{xw) of the Order is not applicable.

(@) In our opinien, the Company is not reguired to be reglstered under section 45-4 of the Reserve Bank of
India Act, 1934, Hence, reporting under clacse 3{ov)ia), of the Order is not applcable,

{b) The Company has not conducted any Non-Banking Financial or Housing Finance acthities without obtaining
a valid Certificate of Registration (CoH) from the Reserve Bank of Indla as per the Reserve Bank of india Act,
15934, Hence, reporting under clause 3(xvij(b), of the Order is not applicable.

(el The Compary is not a Core nvestment Company a5 defined in the regulations made by Reserve Bank of
India, Accordingly, the requirement to report on clause 3i{mvi) of the Order is not applicable to the

Company.

{d) In eur apinion, there is o core investment company within the Group (as defined in the Core lmiestrment
Companies [Reserve Bank) Directions, 2016) and accordingly reporting under clause 3{avijd) of the Order
Is mot applicable,

The Company has not Incurred cach losses durdng the finandal vear covered by cur audit and the immediately
preceding financlal year,

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to beleve that any material uncertainty
gwists a5 on the date of the audit report Indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
shest date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantes nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

& o
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)
la} In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VIl of the Companies Act [the Act), in compliance with secand
proviso to sub-section 5 of Section 135 of the Act. Accordingly, reparting under clause 3{ux|{a) of the Order
Is not applicable for the year.

(8] In respect of the ongoing projects, there are no unspent amounts which is required to be transferred to
special account in compliance with provision of sub section (6) of section 135 of the said Act; Accardingly,
reporting under clause 3(xx}(b) of the Order is not applicable for the year.

For A Gopal & Associates
Chartered Accountants
i Registration No.: 0008460C

Membership No: 093209
LDIN:24093 2098 KG0V0REES
Place: New Delhi

Date; 30042024



Bnnexure - B to the Auditors' Repart

Report on the Internal financial controls with reference to financial statements under Clause (I} of Sub-section 3 of
Section 143 of theCompanbes Act, 2013 [“the Act")

We have audited the Internal financial controls with reference to financial statements of SMC Insurance Brokers
Private Limited {“the Company™] as of 317 March 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financlal Controls

The Company’s management is responsible for establishing and maintaining intarnal financial eantrels based on the
internal control over financial reporting criteria established by the Company considering the essential components of
imternal control steted in the Guidance Note on Audit of Internal Financial Contrals aver Financial Reporting Baued by
the Institute of Chartered Accountants of Indla. These respansibilities include the deslgn, implementation amd
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completenass of the accounting records, and the
timeky preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial esntrols with reference ta financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Finanecial Reporting (the "Guidance Note”) and the Standards on Auditing as specified under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the auwdit to obsain
reasonable assurance about whether adequate internal financial controls with reference to financial statements was
established and maintained and i such controls operated effectively in all material respects. Our audit mvalves
performing procedures to obtain audit evidence sbout the adequacy of the internal financial controls with reference to
financial statements and their operating effectiveress. Our audit of internal financial controls with reference to
financial statements included obtaining an understanding of internal finandal controls with reference to financial
statements, assessing the risk that a materlal weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
Judgment, including the assessmant of the risks of material misstatement of the finandal statements, whether due to
frawd or error, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our awdit apinion an the Compamy’s internal financial controls with reference to financial statements,

Meaning of Internal Financlal Contrals with reference to financial statements

A company’s internal financial control over financial reporting is 2 process designed te provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financlal contral over financial
reporting includes those policies and procedures that: -




1) Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the transactions

and dispositions of the assets of the company,

2} Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that recelpts and expenditures of
the company are being made only In accordance with authorizations of management and directors of the
comparny; and

3} Provide reasonable assurance regarding prevention or timely detection of unautharized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of colflusion or Improper management, override of controls, material misstaternents due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
financial statements ta future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deterlorate.

Cpinkon

fn our opinion, the Company has, in all material respects, an adeguate Internal financial controls with reference to
financlal statements and such Internal financial controls with reference to  financial statements were operating
effectively as at 31st March, 2024, based on the internal controf over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Mote on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,

For R Gopal & Associatas
Chartered Accountants
Firm Registration No.: DO0846C

%

5.K Agarwal A B ASEGN,

Part

Membership No: 0933049 _
LDIN:Z4033 209 BEG OVO65E3 ; /
Place: New Delhi

Date:30.04,2024
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CAN-URSOONIEL1995PTCITZE1Y
Ralaner Sheet as at 3 1st Mardch, 2024

#in lakhs
il Az ak
Particulaey Mote Mo, st March 2024 15k Sarch 2023
ARSETS
1 N -current assets
[l PFraperty: Plant and Egurpmiat 3 #3153 8073
1B Incingiele avetd 1 e 34852
(el foght of s - Aialrs ] S4ZHE 15807
|1 Finanital At
|6| Gihier bank balasoes .1 1200 -
[hi} Securisy deposits &l TR10 FEEL
[&] Deferved man aswmbs 7 A05 34 L3545
{1 Oissr pen=-curtenl 35508 g 032 uﬂ
Fotal Mon-carreint asses 118157 BF554 |
|2 Current assits
(4] Firmrcial Asscm
1] Invesmenis o 411744 I.563.63
[16] Trace recelyabls 10 A5&RZ0 356533
[1ik Cashand cosh gouivakens i1 2320 17501
[iv] Bank balssors e tian [H1} abowe 12 §05.23 4T a9
I Lo 13 - 150
[ vy} CitBerg 14 18423 1ER 32
(b Casrent Tay Assets (Met) 15 BOZET 133623
| M carment esse 1k ETa G 134.97
Tutnl furrent assens A7 a0 7.099.45
TOTAL A5%ETS _ww 7. 89500
EQUITY ANT LEABILITIES
Equldiy
I2)) Bgusty Bhere capiial ki L0000 1, 500000
15} Dther Eduley 1] Firaz 411,15
Talal Eyuicy I ELTST TAILEE
|
| Llakilicles
1. Scdveurrent Habilities
[&] Fmancial Lahilities
{1 Borrosings ia 1940 747
[i8] Lz limiinied 0 417465 123.32
[ bh Provisions 21 473,37 373432
Totsl mon-cerrant lakdlides P DG BOETL
Cairret labilives
[a| Frnamciad Liabdlwies
14} Borrowines 2 IHL AR 1.72
0] Trade pavahles 23
ioinl owtstandag duis of mice coaerprises and small eolgrprises; apd W07 17.15
Bkl fialetisi® g dues of creditors ather than micr anSerpreery el 51373 ArEnad
amedl enberprises
[ i} Losasar Faabif e il 13178 1013%
| 1] Dby Beancial Habibtes 24 4T Thhdl
& Datier cuerent llabliines % 143252 TR
[e} Pruvizions n 145.18 14575 |
Toual Current labilities TAS0 14 400014
| TOCAL BUATY AST LIARILITIES 1057697 7.895.00 |
The dcoanpanying nobes { 8-471 form on integral paetal the Dnancial Saeneengs.
In terms ol our repert of even Bele stecked
Far and omn Behalf of the Board
Pravin !1?1:1:!.!' Agarnal Akanksha Gupta
Whels Time Direcior Wholi Tirse DHfsctor
e IMi N
| - z 'EJ'ZI:_-:\.' | I - DO1L974TE] {DiN . DEDEEZAL) "L"‘-ﬁu
2250 g oiy z
Lt X%M A&l’w’ .
Place - Mew Belhi f ol Saks Ehky WNareeh Wishwabandhu

Bt - $rh April 2024 b Chicl Freancal tlicer

Compaay Secretary




EME Insurance Brokers Private Limiued
Ci:-aG0DNDLISSSPFTCIT2I1E

Statement of Profit and Loss [or the year ended 31st March, 2024

__ % in Lakhs
- For the year ended Faor the year ended
fnchtinimrh ORI ND. | 1ot March 2024 315t March 2023
i, Revanue fram Opergtons-Fee and comisisson incene 27 S2454.20 J4aBh 5T
[} Other Income it 304.54 31002
ne Total Imoonie {1<17) 5282882 3482194
. EXPENSES
Fee and commisgion axpenses Iy 44,351.83 £9,194.37
Emglonven banefits svpenses In #3246, 74 q,845.03
Finane o515 31 EE0 x| 22.92
Depreciation and amorlizaticn elpens 3z L9350 15628
lrmarment an financial assets a3 {£91] 153
Cifer expenses a4 LilI&T 111105
Togal papELsEs 5141524 iz 7avae
¥, [Pralit before tax 140058 1, 0E4.05
Ui Tum expense;
(1] furcene tax 318,72 LT ]
(2] Ipoime [ax garllar yesr a5 0496 .
{4 Deferred tax CEE {14435
¥IL Frofit for thie viear LT T75.83
Wil [Urher Compranessive Income
|1} lzoms that will not be reclasgdipd subsequantly 1o profit or loss
Re-mesgnrement gaies (bosses) oo defined banefit plang [41.00) 1009
Incume Tax effect [Deferred Tax) 7.8 [2481]
Total Dthser Comprehensive Income [£3.20) v.248
X Total Camprehensive Indeane GTETO 783111
x Earmings Per Equity Share of Face Value of Rz 30 each
Beasie k[ a&7 141
Diluged a6 667 43
;
The g corrpigiying notes (1-47) formam integral part of the irargial sLatements.
Uit bermia sl e report of even date attsched
For K. Gopal & Assockares For aed ga behalf of the Doard
Charrered Acoountants A’LL__
NCA] Firme's Hesgistration ben: MIOEEGE =
Pravin Kumar Agarwal Alcanksha Gupta
Wisak Time Directar ‘Whils Time Director
DM - D01 974 7H] (DM 059457610
e~ N Ak e bobe Abskes bl
5. rwa o o Skl Mulia Havee bawrilhing
Paririer e b7 Chief Financtal Difices Company Secretary

Membersiip Sa 093209 4
Flace - Maw Detha L——-—lj f

Onte - 30th April 2024 \ £




SMC INSURANCE BROKERS PRIVATE LUMITED

Statemant of Changes in Equily

&, Bguity shara capital {Refer note 17]

Tin Lakhs
] ureas
Iparticut Halance as at :::I:aﬂﬂunn wmiguity sharg Balance &5 a1
RS Apefl 1, 2022 ring| EAPital dusing| - March 31, 2023
' ¢ the perlod®
BIrorE
[Equity shars capital 4,140.00 - {2.540,00) 1,500.00

* Dygrgard b the orger o NOLT vide CF number 128/K0 2021 /dated 23rd November, 2022, the paid up share
capital of the Company has been reduced from % 140 laichs ta & 1500 lakhs on payment (o the egulty
sharshaldars af the Compary on a proporticnate basis at face vaive of =10 each on 30.11.5022, which has
tecome sffective and operalive an that date and accondingly t= that exfent share capital shall stand cancelled
snd extinguishad upon approval from BCA,

% in Lakhs
Chisgs Changes in
Balance as at “_“Iw* aguity share Balance a5 at
Particudars capital dds : i
fprdl 1, 2023 capital during| March 31, 2024
prior pat the period
Brrers p
Lquity share cagital 1,500.00 - - 1,%00.00
B. Other aquity (Refter No 18)
% in Lakhs
Reserves B surplus Cthar
Sopurities Retained! Remessuremant
Partioulars BrEmiwm AN af the met] Tosal
TRZRIVE defined banedit
liafility § aiset
Balance & of Bpril 1, 2022 1.08 H30.24 11802 56,04
Changes in equity for the year
ended March 31, 2023
Prafit during the yoar - Ti5.84 = T75.83
(Ither comprehensive inoams far - T8 128
tht ypdr
Tatal comprebonsive incame for i 775 53 .28 783,11
the wear
Trapsactians with cowners in
their capadty as owness ;
Payment of fvidand - {828,001 (828.00|
falamce as o March 31, 2023 .08 TIETT 125.30 41115
Balamce as ol April 1, 2023 .08 TIeTT 125,30 011.1%
Changes in equity for the year
ended Marsth 31, 2033
Frofit disrdng the year E qoh g9 39,53
Cer cofrarehansiye incame for - 123,201 [23.20)
the paar
Total comprehensive ingame for - 555,55 [23.20} 97678
thi waar
Transasticns with owners in
their capacity &% cwners |
Paymarnt of dividend - 13,1 70000 {1, 170.00]
Halance as of March 31, 2024 T7.08 0875 102,10 11792

»




Mature end parpose of reserves :

[ &) Securities premium resenne

Securdies gremiuem (s used 19 record the premium recehved an ssue of shares. The reserve can be wtifsed eily
for limited purpases in accardance with the provisions of the Comparnies Act, 2013,

B} Retained eamings

Betalned earrengs &ra tha profis that the company has earmad 1 date, lass any transfers to gererale reserve,
gividend or othar @strtbutions paid to shareholders.

The 3¢Comparyeng ratas [1-87) form an integrad part af the finandal statements.

in fgrm of cur report of even date attached

Far B, Gopal & Associsted Fer amd an bohalf of the Baard
Chartaned Accourtants
ICAd Firm's Begistration MNe: 0008460 B i
Pravin Kumar Agarwal Gupta
Whalg Tima Diesctar Whale Time Disectar
(O : D19 TATE| |DIN | DESESERLY
5.H. dgarwal =05, Saksh| Makte aveen Wishwabandhu
Farire ™ '-'.II Chisl Fsnancial Officar Company Sacratary

Mernberchip Mo, 0832087 ,.

Place - Mew Delkn &
Date  30th Apel B3 -




SRIC TNAURANGE BRORERS PRIVATE LIMITID

Statermer af Canh Flams % i Lkl
Eor the yoar anded —=
il telarch 11, 2024 March 31, 2023
Cash Now from operting st lats
Frofit alierias et 77553
Adjustments ko recencila net profit to net cesh provided by cperating activites:
T dacpdorsia S8 ED 0433
Deamiation and amarizalion 19309 15678
Firanioe Cost 34503 13191
Omwidend dncome W03 IC.55]
ImEEreql ingorrs |325 24 [r==T 1|
aftgaknia for imparment on Brancial nsirumants 12.82] 143
f4s1 (gain)ficss on financist ingitumants ac far value thraugh profit or logs-ureekased P
rat [ganficas on financist insrumants at {oir value through geaft or logs-refased EOTE
[Gain] /048 o ieeTnination B mod foetion of Bade (248} [3.05)
Lakilty i Longer repuired wrklen back (176 =
tat ks o derecognition of PRE : 10.50
part iss/{gain} an dececognition on the invessmenis carned (Seoegh FUTRL [71.06)
ket Ioegigain| on 1he wwegirevds camied through FYTRL unndiaged 127, T8) 4
Dperating profil belor e working capital chanpes 1,291,294 330,28
Changzs insweeis s liabilites
Trecs reenablog 15.9% 152&3“
ther Begnoal 3s5efs 1 4%.91) £1114}
Securhy deporlis [4.38] (X200
Orthar rarfinancisl siwets [453.03) 11234
Trade payshies 147833 #5553
Otiar fingrcial Babiizies 12606 L2450
Dt non-francial labdities G331 L4E03
Beowisinn BT 05 [31.80)
Cash ganerated from [ (used in] oparations $ik0R 124530
Incoenee tawes pao ] neg 11804 T}
Mt cash generated from | |uded in| operating sctivitied 329802 B.51
Cash flow from iInvesting Sctivitios
Frocesds/ repayenent af short term ioars et 258 2663 A3
Eyperdnyre pn Property. Flant and Equipmenis D85 29| {63E3)
trpgrdiure onintangide Hpatk and Incangible assels wrer
direg kigme (1538
Sale proceeds an property, plant and equipment and inlangini aiEas * 140
Int@ast Income Elard | 25341
Oiwldend {8dnail oo 085
Purchosg of bends 616153 {1=32.00|
Gehet hank balance 169450 =
Prpaeds on sake of Equity iestnanens > 324
Frocaeds on sbe of Bondy 1.E26.50 1% al
Muk cash penerating fram J {usad in] insesting activitses {3.3E5.53) ERF-ED
Cash flow from finanding activities:
FBepeypmant of lasa Eabiliies (140,59 [9BET)
Hipapmant o Shere Hoiders® - (2, EA0.00)
Paymant of divdends [LATO00) |E28.0)
Prymant of interes 583} 10850
Praceeds from bormowings repayatie on demand FHLEE
Praceeds from Gornowingd- Wehick loan 1550 .80
Repayrment towands DOTOBANgs 12.55) 3.87|
InkEroo por Bl G-It faksn 1,734.3%
Ik E e e Te depoalt (repaid| (1,734, 26)
Ml cash parerating from / {used in| fimancing activities 11.303.18) [E.56113)
el increaze/|decresse) in dadh and cash equivalests (188.72} 16865
Cash aad cash egascianty at the Beginmng of the year 'ﬂb[ﬂ 138
129 19181

Cazh and cash pquivalents at the ard of the year [rater noss 11}

* Bursiasl 10 e roee ol MOLT wide CP nyiedkr 12500 2021 deted 19rd Moeembier, 2012, the pald up shard tapital ol tre Company Feas peen reducad from = £140 ks
o B 1400 lakis o0 paymeat fo The squity tharehoiden: of tho Company on @ proponionanes havs at face value of & 10 gach on 30132022, which has becoma effective ang
ppEratiee o Ehed itk and accondingly tothat exbent #hare capiial shall sand cenceled aad gatingished upon Bppnowal o MCA




Nates
i Chanpes in Rabifigies arping from feaning actlviiar

® i Lakhi

Parmiculars Four U yaar ended

March 31, 2034 March 31, 1023
Qoerrg halangs AET E¥-F3
Zei infiows during Une pear [vehecis losn| 1650 850
ai infioweloatffows of Dorowirgs epavabie an detand during the year [net] 2008 .
Zaam gusfigmes Foe prindpsl Seding the wade {Uiakice kKae) [1.55) fEEN
CEIE i Bgal Inble o pocibe depedil Tika i dufng the yiar 174,26 -
Zanm puttioea Inbar corporabe dapoit repaid during L pear 11,734.26) -
Cer guslioms e imenast ouring the yoar |5.82) 0EE
%on oash chanpea during the yesr [occrued inienesi) 5.B8 0.73_
Lirying halinge 174,38 2,69
T

1 Trhe shove niaterment of cash Hows Faz heen prepaned wnder thee Indirect Method® sz et cug imind 45 - ¥ notfied Wf's 153 of the Companies Act, 20313
B Figuran i Beachaby indigits cavh ounfgw,

4 Trg materlal acceweaing polizies and nites ea 1the finangial staemen Reder nobe i, 1 - 47} leem g Integepd pan af the Tnancial Samaments
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SMC INSURANCE BROKERS PRIVATE LINITED

Motes to financial statements
1. Corporate Information and basis of preparation

101 Company overview

The company 5 a subsidiary of SMC Global Securities Ltd pursuant to order received from the
Mational Company Law Tribunal ("NCLT"} wide its order dated July 11, 2019 and filed with the
Registrar of Companies on July 20,2019 (the "Scheme") with the appointed date being April 1, 2018.
Priar ta the effective date, company was subsidiary of SMC Comtrade Limited since 23rd April 2007,
The Company was formed to act as direct Insurance Broker as permitted under the Insurance
Regulatory and Development Authority {insurance Broker) Regulations, 2002 or any subsequent
amendments thereto.

1.02 Statement of compliance
"These individual financial statements are prepared in accordance with the Indian Accounting
standards [Ind AS) prescribed under Saction 133 of the Companies Act, 2013 read with Companias
{Indian Accounting Standards) Rules, 2015 as amended from time 1o time.

1.03 Basis of preparation
These financial statements are prepared under the historical cost convention on the accrual basis
except for certain assets and llabllities which are measured at fair value / amortised cost [
transaction price as stated In respective accounting policies [/ notes
accounting policles hawe been consistently applied except where a newly-isued accounting
standard is initially adopted or a revision 10 an existing accounting standard requires a change in the
accounting policy hitherto in use.

'Functicnal and presentation currency

These financial statements arg prasented in Indian Rupees {'INR" or 'Rs’} which & ako the
Company's functicnal currency, All amounts are rounded-off to the nearest lakhs, unless indicated
otherwise,

1.04 Use of estimates

The preparation of the financial statements, reguires management to make estimates, judgments
and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liakilittes at the date of the financial statements and reported amounts of revenues and expenses
during the vear. Actual results could differ from those estimates. Appropriate changes in estimates
are made as management becomes aware of changes in circumstances surrounding the estimates.
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Cranges in estimates are reflected in the financial statements in the year in which changes are
made and, if material, their effects are disclosed in the notes to the financial statements.

Areas invobling critical estimates and Judgements are:

-Estimation of useful lives of property, plant and equipment {Refer note no. 2.02 below})

- Extimation of current tax expenses [Refer note no. 2.04 below]

- Estimation of emplovee defined benefit obligations [Refer note no.2.06 below|

Material Accounting Policy Information

2.01 Revenue recognition

The company derives its revenue primarily from Insurance Broking. The company recognises
revanue to the extent performance obligation is satisfied and there is reasonable evidence that
pelicy is issued through the Company's platform,

General Insurance - The company acts as an Intermediary batween the Insurance company and the
nolicy hokder. in these types of contract the performance obligation satisfies as and when the policy
is logged in/placed,

Unkiled revenee is the income that has become due on account of policy issued by the company
but pending to be billed

Lite Insuranee - In these types of contract the performance obligation satisfies as and when the
paolicy 1s logged in/placed. The revenue is recognised on Weighted Received Premium[WRF| basis.
The company recognises contract liability for cancellation for Life Insurance business on the basis of
past trend of business cancellation owing to the very peculiar nature of Life Insurance business.

Interest income on a financial asset at amortised cost s recongnised on a time proportion basis
taking into account the amount outstanding and the effective interest rate ('EIR').

2.02 Property, plant and eguipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairmant, if
any. The company depreciates property, plant and equipment over their estimated useful fives on
written down value method. The estimated useful lives of assets are as Tollows:

Farniture and flsturss 10 years
Computer equipment 3b years
Vehicles B VEars
Oiffice equipment & YESrs

The useful lives for these assets is in compliance with the useful fives as indicated under Part C of
Scheduls I of the Companies Act, 2013,

Addition to the property plant and equipment have been accountad for on the date of installation
irrespective of date of invoice. Depreciation on asset added fsold/discarded during the yvear is being
provided on prorata basis from/upto the date on which such assets are added/sold/discarded.




Advences pald towards the acquisition of property, plant and equipment cutstanding at each
balance shest date is classified as capital advances under other non financial assets and the cost of
aztets not ready Tor use before such date are disclosed under ‘Capital wark-in-progress’,

2.03 Intangible assets
intangible assets are stated at cost less accumulated amortization and impairment, IF any.
Intanglble assets are amortized on a written down value basis, from the date that they are available
far use. The rates used are as follows ¢
Computer software  30%

2.04 Income taxes
The income tax expense comprises of current and deferred incoma tax,
The currént tax Is calculated on the basis of the tax rates, laws and regulations, which have been
enacted or substantively enacted as at the reporting date. The payment made in excess / [shortfall)
of the Company’s income tax obligation for the year are recognised in the balance sheet as current
income tax assets [ labilities.
Deferred tax ks recognised based on the balance sheet approach, on temporary differences arising
between the tax bases of assets and liabilities and thelr carrying values in the financial statements.
Deferred tax assets are recognised only to the extent that it is probable that future taxable profit
will be available against which the temporary differences can be utllised. Deferred tax is determined
using tax rates that have been enacted or substantively enacted at the reporting date and are
expected to apply when the related deferred income tax asset is realised or the deferred income tax
liability is settied.
Deferred tax assets and llabllities are offset only if there is a legally enforceable right to set off
current tax assets against current tax labilities & the deferred tax assets and the deferred tax
liabilities relate to income taxes levied by the same taxation authority,
Deferred tax assets include Minimum Alternative Tax (MAT] paid in accordance with the tax laws in
India, which Is likely to give future economic benefits in the form of availability of set off against
future income tax liability

2.05 Financial instruments
{a) nitial recognition

The Company recognizes financial assets and financial liabifities when it bacames a party to the
contractual provisions of the instrument. Al financial assets and liakilities are recognised at fair
value on initizl recognition, except for trade receivables which are initially measured at
transactbon price.
Transactien costs that are diractly attributable to the acquisition or issue of financial assets and
financizal liabilities, that are not at fair value through profit or loss, are adjusted from the fair
vatue of financial asset or financial Kabilities on initial recognition. Regular way purchase and
sale of financial assets are accounted for 3t trade date
Transaction costs directly attributable to the gcquisition of financial assets or financial liabilities
at FYTPL are recagnised immediately in profit or loss.




(b} Subsegquent measurement

{c)

{d]

[i} Financial assets carried at amortised cost
& financial asset is subsequently measured at amortized cost if it is held within a
business model whose objective is ko hold the asset in order to collect contractual cash
flows and the contractual terms of the financlal asset glve rise on specified dates to
pash flows that are solely payments of principal and interest on the principal amount
putstanding. Advances, security deposits, rental deposits, cash and cash equivalents
etc. are classified for measurement at amortised cast,

(i} Fimancial assets at fair value through profit or loss
A tinancial asset which is not classified as subsequently measured at amortised cost are
subsequently Tair valued through profit or loss. All investments held for trading,
derivative financial Instruments are measurad at fair value through profit and loss.

(i) Financial fiabilities
Financial labilities are subsequently carried at amortized cost using the effective
interest method, except for contingent consideration recognised in 2 business
combination which is subsequently measured at fair value through profit and loss. For
trade and other payables maturing within one year from the balance sheet date, the
carrylng amounts approximate fair value due to the short maturity of these
fnstruments,

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows
from the financial asset expire or it transfers the financial asset and the transfer qualifies
for derecognition under Ind A5 105, & financial Fability (or 8 part of a financial lability] Is
derecognised from the Company’s balance sheat when the obligation specified in the contract
i discharged or cancelled or expines.

Impairment

The Company recognizes loss allowances using the expected credit loss (ECL) model for the
financial assets which are not fair valued through profit or loss. Loss allowance for trade
recelvables with no significant financing component is measured at &n amount equal to Iifetime
ECL. For all ather financial assets, expected credit losses are measured at an amount equal to
the 12-month ECL, unbess there has been a significant increase in credit risk from initial
recognition in which case those are measured at [ifetime ECL. The amount of expected credit
losses {or reversal] that is required to adjust the loss allowance at the reporting date 1o the
amount that is required to be recognised is recognised a5 an impairment gain ar loss in profit or
loss.

When determining whethar credit risk of a financial asset has increased significantly since initial
recognition and when estimating expected credst |lossés, the Company considers reasonable and
supportable information that is relevant and available without undue cost or effort. This




includes both guantitative and qualitative information and analysis, including on historical
experience and forward leoking infermation.

2.06 Employes benefits
{a) Defined contribution plans
Obligations for cantributions to defined contribution plans {provident fund and employees state
insurance) are recognized as a employee benefit expense in profit or logs in the years during
which sarvices are rendered by employees.

ib) Defined benefit plans
2 defined benefit plan is a pest-employment benefit plan other than a defined contribution
plan. The Company's gratuity scheme is a defined benefit plan and in accordance with Payment
of Gratuity Act, 1972, As par the plan, emploves i entitled to get 15 days of basic salary for
each completed year of service with a condition of minimum tenure of 5 years subject to a
maximum amount of INR 20 lakhs,
Defined benefit chligation (DBO] is based on a number of critical underlying assumptions such
as standard rates of inflation, martality, discount rate and anticipation of future salary
increases. Variation in these assumptions may significantly impact the DBO amount and the
annual defined benefit expenses,
Remeasurement of the net defined benefit liability / asset recognised in OCI are presented as a
separate component in Statement of changes In equity.

le) Short-term employes benefits
Short term benefits comprises of Salary with allowances, Incentives, Bonus, Personal acrident
and Medical benefit policies etc. are expensed as the related service is provided.

[d] Other Iong-term employes bensfits

Liability for leave encashment

The Company’s net obligation in respect of long-term employee benefits is the amount of future
benefit that employees have earned in return for their service in the current and prier years. That
benefit i discounted to determing its present value, Remeasurements are recognised in profit or
loss in the year in which they arise. The valuation of the leave encashment are obtained from
actuary.

2.07 Leases
The Company enters into hiring/service arrangements for various assets/services. This requires
significant judgements including but not limited to, whether asset is implicitly identified, substantive
substitution rights available with the supplier, decision making rights with respect to how the
underiying asset will be used, economic substance of the arrangement, etc
The Companiy &5
As a lestee the Company has measured lease liability at the present value of the remaining lease
payments, discounted using the incremental borrowing rate ai the date of initial application. After
the commencement date / transition date, the Company measures the right-of-use asset applying a
cost model, where the Company measures the right-of-use asset at cost:

¥




fa] less any accumulated depreciation end any accumulated impairment losses; and
() adjusted for any remeasurement of the lease liability.

The Company recognises the finance charges on lease expense on reducing balance of lease liability.

The RO asset is depreciated over the lease term on straight line basis.

The Company applies the above policy to all leases except:

(sl leases for which the lease term (as defined in Ind AS 116] ends within 12 months of the
acguisition date;

(bl leases for which the underlying asset is of low value.

Lease payments for such leases are recognised as expensed on straight-line basis,

2.08 Statement of Cash Flows
Cash flows from operating actlvites are reported using the indirect method where by the profit after
tax is adjusted for the effect of the transactions of a non-cash nature, any deferrals or accruals of
past and future operating cash receipts or payments and items of Income or expenses associated
with investing or financing cash flows. The cash flows from operating, investing and finamcing
activities of the company are segregated.
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SHIC Insurence Eroloers Private Lineibes
Noaes o Enancial stsleramniy

|ﬂ:r b

4

Particulars Tin Lakha

Intangible Asgils®
Compaler Sultware
Greas Carrying Amount
Ggtance ul:r:: I.:1 Aprsl TOZ2 ETaln
Addityees 17.93
Dedurting | Adjecimneent T
Balence a5 a1 ¥ Ist March, 2023 Ize.11
falance as mi Jab Apral 20322 EEESS
Foar b yumr 15104
Dimpoal fDedwction ! Adjustment s
Ealance as ar 315t March, 2025 251.59

wl EaEr amauntas at 31st Morch, ; ATE3)
Mil carryving ameunt as at st March, 203 _AG5T
Gross Carryimg Amsouml®
Balance ax at Tt April, 2023 ZHL1]
Aeilelitinarin -
Bligpuanl Meductéas Adjsstmant =
Halamce as at 315t March, 2024 ERE.11
Accumnlated Depreciation
Balance asat st April 023 25159
Far the year 9,36
Beductiom) Adjusment r
Halamoe s a8 Bler Maedh, 224 2085
Web carrying asmouwnt o of 31th March, 1032 0,63 |
Mot carrying amount as at 215 March, 2034 116

*Op brsasion 20 Ind A5, the Company has elected 1o contres mish the caroding valui of its Enlanginge Assegy recognised avat L Apel, 30138
meazured ny per e jirevhEs GAAP and uge that carrying valie as the cost/desmid ot of the Intaagible Asoms

X in Lakhs

Additions during the year
Dedwctions) Adjustment
Closing gross caerying walie an ar March 31, 2023
Operine prees carrving vaiod 24 or Apeld T, 0TS
Addineis

Dhuckt e dusing thoe year

Clealng pross carrping value as a8 March 31, 1034
Oponing sccumulabed sworzisition as ot Aprd 1, POEE
Amuorilsaiess lar the year

Accuslaned Tt Ethom on deleboas

Clomrg accumulrbed amorkiastion a¢ & Masch 38, 2012
Opening ocoumababed smorieassn aear April 1, 023
Amortesatiom for eyt

Aocrmnlsed amorbatin ail dedetions

P s nmalatod amsstisatlon a5 ar March 37, 2024
APV vadia a5 ar March 102023

CAFEy N 5ol i 25 Jl I

310

G154
+HLT4
441,74
LAE
42T
HICLES
16357

Ez.16
24373
24T
120.2%
1E5.94

T
158.01

R

Effoctre April 01, 201% the company has silopatid [nd-A5 | 16 - Leases and applied to all lase amiracts eststing on Apeil 01, 2019, using the
mdifled rotrespactive method. The Gompany measured that bease liahility af the presens value of the remaining lexse peyments dedounlal
using ineramanis] harowing rae ol S66% pa upte lease 13.05. 2025 and D50% poa. i cae of new |2ase start from 01047200 onward=




-0

Fank Balances other then above
{ut amortized cost)

Fixed Deposits -under Fn®

Taotal

* dgminat commitment i |RRAL

L in Lakhs

1360

As el March 31, 3023

i2.08

Fiused Dupesin Acconnts bnsludes dmaizting to B 17 Imvew [T, Ra ML) having malerey period mone han 12 wonths.

Segurily Pepusics
(Wnzieciired, considarsd gnad)
{otL ammurtised cost)

Sevurny Depodls

Tutal

Deferred ax Axsels

(ip adcount of depreciation o property, plant & egquigss=nt i
|miwregilrle AESc1E

in by asi |l SROLU assrt={ng]

(i decoury of timing differences in recognitien of sxpemdaun:
(i ace ot of e valustien of security deposi

i accmm of ECL & Impainuent losses

Mar rececvable halancs
Deferred tux disels

Other Non.Current Axsets
[Unseured, Considered gomd]
(ot amsoreised oost)

Prapakd ExpEnses

Tutal

Cwrrent IBvestmepis

Guoted (Fair vatue through Prodic & Loss Accoust)
Equdty Instrusments:

The Mew india Aznirsanog Company Led(Foee value RS 5)
[my CF 1260 [PY 12607}

Total

{pmnlid, debit insromem- held e orading .
Manevadse Feuncils Services Privite Limited-Masier Linked
Debemiure

[y CY 1HZ {BY Mil))

Maraywi Financials Sevioes Private Linufted %504
[Q4y CF 178 [PY 421)]

Pirinal Caprtal & Housteg Finsnce Lo 605

(G 7 Wil [PY 2458])

Tata Cagiesd Financial Servies Lid{Secnred) 7 65H
£ty € WIL Y 23]

Housing & Urban DerelopmentCorparation Limized Tox Free
T i T A0,

[ CY MELCEY BOG])

Poner Gred Cogszration of India Limived Bed5

[y LY KIEFY 21)

Powar Faance Corporation Lisied 8 B0
[k O NILIFY T

11 P Pawer Corporakion Limiteid 9754%

[ OV MUY 100

W1 Peawpr Corpuration Limitad 3 95%5%

igee Y M (PY 1370

Tosal

Uneqquinged, Sebt mstramens-held fer radisg
wise Finamcials Jerdces Privaie Lissmed 5758

[y CF 103 [FY Hil}]

Tl

Grumd Total
Approgate market valwe of guoted Investeents

Agpregate carrying wilee of quoted Invesments
Aggregate catring valae of un-quatsd imeestmints

T3l 7454
fas s
.43 5596
ERI 743
31115 A0 14
(k) E
1455 16.50
: a0y
B 8945
032 s
042 n.2%
—
280 1.2
AN 1,53
216317
|, A48 36 126271
1548
- 2097
- Ln43
§ 2644
10,37
104,02
. 13551
IYREE] T
L0303 .
=L .
411740 g‘ ]
401481 1,503.63
TA4ETL 1,56E.24
103.1%3 .
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L1

13

1k

i

15

Trade Recsimables [LUnsecured |
+ Domistderdd gead
« Cradif impalred
Unbillad pevenue

Less: Expecirs] crmdit boss albowance
Tatal
{for apeiog refire Hoce noA3 (i) )

Cazh amd Cash Equivalents
{at amnrilsed oost)
Cish bs hand
Balances with banks

- la current seEnunks
Tatal

Eanl Balances ather than above
{at amortised cosy)
Fiwed Depusibs -under bap ®
Floedd Parposits - with Lien ™
Fimed Dvposots « with Banks

v rewt averwed but not dos
Totnl

* Kpainal pomerment ko CROA

*® Apatnat cass credit and gemrd et limix from HOPC Dask Lid refer note we. .

Loans

laE amoriised cogt)

Umsecwred considered good
Ingrcorperibs Ddpasis

[irgludding interest sccrued But notdua|
Tetal

Beler node s, A0

fiehier Fimancisl Azyuis

[Ueserared, considered geod uniess nthariwise smted ]
[at oopartised casc)

Reiztwible fmm parties

Retevable fram risated party®

Tatal

“Reler noie ne, 40

Cmrrent Tax Aanets [Net)
Incomie Tax Melusd
Total

Uithar Cuirreml Assety

[Unigcured, considered good wnless atherwise sestad)
{al amortised cost)

fchennis to Suppliers

Bl ane i with geveErnment satherities

Pru s expenses

Tutal

g
h Lobad |
L]

Ein Lakhi

A% 0t March 51, £02 Asat March 31, 2

E27.36 prio i}
sl BIERT
338885 333153
3,500,12 3,646.50
5784 6077
—EE 2D,
Ly 104
147 160,95
229 17181
- 1240
#350 3000
L57 4,58
E.TE 041
i 4714
—
2.5H
' 1.5H
—
W20 L6iL37
203 =
10423 ETH
HWLST 133653
0257 133613
—_— —
Je.od 1043
508,37 7678
1251 3776
570,40 12407
I——
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SMIC lnsurapoe Brokers Pvi Lid
Motes to Noancial staeingmls

¥ in Lakchs
A5 AL As al
J1s0 March 2024 31st March 2023
18 Other Equity
a Securitios Premiom Reserve
AL T begloning and end of the Year 758 .08
Suls Total 7.08 7.08
e
by Fetaiped carmings
#it the beginming of 1he Yaar I7aTT B304
Pavment of Davidend (LA70u00] [EZR.00]
Add  Profic/[Less} Transferred from Smiwment of Profic & Loss S59.98 75,63
Sl Todal 608,75 TIETT
—_—
L Otlver Comprehensive Income
He-inepsisrements of Delined E1T|:|'I-I|jj|:1- Benefits p-];mi
At the beginning of thie Yeaa 12530 118412
Adcivion durieg the year: [Net of Tax) [Z3.200 7.8
Susle Total 1210 12530
Tirgiil T17.92 91115
—

Matare and porpose of Resarves;

(A] Securitios pramium reserve

securithes premiam b5 ised to secord the premium received on istee of shares. Tho reserve can e wlissd andy for lkmited purposes in

avceailance with the provigions of the Companles Act, 2013,
(H} etained eacnings

Remined earnings are the profits thar the compaiy Bas earned il dase, less any translees to generate rasarva, dividends or other

distributioss paid 1w sharebaolders.




SME Insuramce Brolers Pvg Led
matey Lo Minanciol statemnmes

T in Lakhs
AL Al Az al
Moty Mo, Partioalars F1st March 2024 I1st March 2025
1% Hirrowings- Mai Cursant
[at amortiseid cost]
Securpd
Yalicde lmans from Banks 23.5%9 TE4
Lews : Current mabarities of vecle ioans Refer Mote Mo, £2) 3657 BT
Tial 1990 797
o 14
Addirivnal Informarion:
Yehide |cans are secured against hypothecation of cars aml beanng interest ranging from 86854 1o 9.00% pa
Vekida lmane Mrom Ranka ropayenent 08 santhly instalment Bagis.
ﬂpnﬂ:ﬂ.nl Lyrms il hm-pwi.n“ Fin Lakha
Druie I mext AsatMarch 31, 2024 Agat March 31, 2023
Secoed year LOE LE&
Third ez Ntk yeal 15.88 5,29
Total 19490 18T
20 Lease Lxibilities
Farticu Asaf Maorch 31, 2004 As at March 31, 2023
Opening Balancs #24.71 2ak47
Additicn during tha year oy | X4
Flunanoe Charges on Jease nis ILi9
Repayment during the vear [R40.9%7] {7057
Terminagion of Iease during the year (25k15] -
Miodifscation of lease during the year [1.47] [3.0E]
Clgsing Balance 589.43 1E4.71
Carrent leass labilities 13074 10138
Won current lease labslicies -'i_!'.'.lEE 12352
Total 549.43 224.71
Effective April 11, 201%, the campany has adopated Ind-AS §16 - Leases and applied to all [sase-contrecis existing an Aprdl DL 2019, using che
modified refrospectve method. The Company measared that lease Babilicy a5t présent vabawr of the reimainizg leasm payments, discaunted
using incremantel borrowing race of S&6% pa uprelesse 31032023 and 9 20% p.& in case of new lease start from 010472023 cowards.
Macirigy anaysis of the luture lease payments
Furure Mimimum lease Isli Asar March 31, 2024 | As ar March 31, 2023
Wialiin G peat 17514 11804
Winhin 110 2 vears 17991 TR
Wonthin 21005 vpdre 25931 3915
Marehan above £ years . +
Tatal s e d ] 25054
21 Pravislons-Won Current
Employess benelits®
Provisiom for Leave encashment 11609 == 1]
Provision for Gratumy 2ET.03 21501
Others [Rafes faore aa 4105 [} FOI5 336
Tatal +'i"3£.|'i|' FTZAZ

*Refer note mo 37




2

i

Lin Lakhs
Asar As at

21t March 2024 izt March 2023

Borrowings-Current

Secured

Carrent matarities of lomp term debt  vobasle ang* 369 LT
Emtenast pocrued 11 oS
Hepay#ble on demasst®™

From Bank ZI0EH

Tatal 2kt 48 132

Additianal Infarmation:

* Yehicle loans are secured sgainst hypeshecation of cars ard bearing interest ranging from 8.85% 1o 9.00% pa,

Vehicle loamg froen Haslkes, repapment on menthiy mstalment bagis

* Carored Ro BT lakhs apainat oalee bask Balance [Reler note no 12) and balanoe B5. 12035 Inkhs twands Boak cesrdrali

"  In Laichs
Dise In mexct AsarMarch 31, 2034 As ot March 31, 2023
ins year 20440 1.72
Taocal A4 LT&
Trowde Paynlales

Dues o Micr, Small and Medizm Erderprize=* o a? 17.15
Dikers Ta54.7 3.750,22
Toaal EE-IE'J’" THT.IT

* [Rzfer note oo 42)

[for ageing refere note sa43(w])

Oher Finamcial llabilitios- Current

Fayable to Emplayess 0047 164.41
Tkl &_‘}UJ-T Lih41
(ther Current linbilities

Seanuory LiabEites 136334 TUR5]
Beposic recelved by virtue af Codrt Order * A ] E
Tatal Ilﬂa.ﬂ '."‘Q'Elﬁ

*Refut mome no 2H.E

Provisions-Current
Emplavess -Dermdics”

Frosision for Leave encashment 14879 1757

Prevision far Gramity 3547 43487

iehars [Refer noge oo 4105 (7] Ti52 TEE1
Tacal 145148 145,75
*Refor mote mo 37




SME Insucance Brokers Pyt Lid

Pntes o financial statements
¥ in Lakhs
Forihe yeor enided For the vear snded
Mote Mo, Particiilars 31st March 2024 Fist March 2023
T fevenus rom Dperations:

i8

29

4

31

K ¥4

33

o and commissinn incormn
Brokerage |ncoms

Cemsalvancy Charges

Tosal Revenue from Operations

Dibier Income:

|RilETEST IRCDme

Mot gain on derecognition of firancial mstruments measured at faie walae through
prafi asd loss
Dl emsdl Ay
Liabilizy ma Longer required writen back
MiEc income
[Gaim] / boss an termination & medification of lsase
et [galn]loss oo financial instraments at fair valee throagh
prafitar loss
Healised
Unreali=ed
Met gaim an derecngaition of propery, plant and eguipment
Tatal

Foi and Commission expanses
IS and OS5 expenses
Sub Total :

Employee benedits expenses:

salares and wages

Comribation o provident and pther funds
srafl Welfare & Other Benefits

et oy

Tatal

*Reler note e 3T

Finiamde C st

Imesest on Bank {term lean|
Iriersst-athers

Finance charges om leass
Total

Deprediation and amoertizarion:

Depraciarian on tangible assets
Amartisstion of intangihle assets
Deprecation on [ease asets
Total

Limpabravent on financial agsets

Trade receivable
Tivtal

[Befer note ne 41.05]

5143428 14,980,52
; .00
ST434.00 14,486 9F
12529 25546
; TLOE
042 0A4E
17.68 -
09z 053
1785 102
17.76 .
; 050
108,54 135,02
§4.353.63 29.199.37
44,353,635 29,199.37
390085 296552
165.74 157,64
1531 62,30
5436 60.37
AL T4 324503
4 0.70
0.03
ELR 1 22.19
3603 1202

R Bk WY
6347 55.08
o036 19.04
12024 4116
191,00 156,28
(292} 143
152 143




H

Deher pxpanees:

BUSINgSs SUPPOTL SEMVKES
Conveyapce & traveling expeises
Director sithing foe
Denation
Insuramce
Legal & prolessional charges
Repaif & malmtenance

Information Tecknedogy Expenses

Others
Prirtaing ard sTations ey
e
Elsctraciny ail water expenses
Commpmanocukion. expEnses
Met [gain)/loss on Bnancial instrumenis ag fir value through
profit or loss

Raalised
Unraalised

Yehacle running & maintenance
Rates & taxes
CER expanses
Miscallaneaus oxpenses
Auditer's lees andd expens s
i Stararory awdifor
a2 ay auditar
i s for ather services
Tatal

% in Lakhs

For the year ended Futﬂm;pearuudf
et March 2024 315t March 2023
LIGLTY J87.68
SH2 3 107.20
3145 345
el .
[F i
BoO5 50TV
15065 13359
oAl L00AsS
Q3B TZ0
127.14 12976
12T 46 mnisn
Tl 4800
50.74 :
- 0,18
1.20 128
f.56 249
095 10,54
14,74 1448
£, 40
1.0 144
0.E3 0.7E
2.512.57 1.112.05
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Employes Benefits
() Gratuity
37.00 Broahup of amount recegnised in profit snd |oss
T in Lakihe
Particulars Far the year anded
March 31, 2024 March 31, #0123
Curant bepacs Cast 4288 4a5.99
Ifterest an Defined Benefit Obligation 18. 450 14,38
Totsl pxpense recognized in the Statement of Profit and Lags 59,35 60,37
Ereak up of amount recognised in other compeeh enshe Incame:
¥ i Lakks
Farticuiars Fior the year ended
Fnliri__l'l_w !_nl-ln:h 31, 2023
Remessurements of the net defined Bonefit BEabiiityy' (asset)
Daening armount recapnised in 00 outside profit and loss accouint 167,759 157,70
Artuadial (gairs) [/ losses {310} 10.0%
136,79 167. 79
i7.03 Breakup of the amount recognised in the bakance sheat
% in Lakhs
Particulars CLE
March 31, 2024 March 31, 202%
Prgsenl Walue of the Obiigation =8 at the end of the year 322,50 Z260.E8
Mat Lability setognived in Balance Sheet 322.50 250,88
LinbEity Braakiup % in Lakns
Partiulars A at
March 31, 2024 March 31, 2023
Current [afility 3547 45 87
Mon Current Tability 48703 215.0d
2251 26088
Reeancilistian of defined benefit ablipation
% i Lakhs
Particulars As at
March 31, 2034 March 31, 2023
Change in benefit obligations
#resent Value of the Qbligation as art the beginming of the year 15085 24,20
Currart Service Cost 4F 55 45,00
Interest Cost 158 14.37
Limbility ma Longer required writhen back [17.67| -
fctuarial (gain)/loss sfinancial assumptions 213 B.56
Actuarial (gainyloss - demographic assumptions 1857 [23.73|
Bcquistions [credig) oast 202 5.08
Bengfits Paid | 15.08]) | 13.60]
Eanefit coligations 1 the and 32250 2E0LAE
sensitivity of signdficant assemptions wied for DBO valuation
T in Lakhs
Particular For the year ended
farch 31, 2004 March 31, 2023
Effgct on DBD due ta 0.5% increase in discaunt rate 110.41) 1754}
Efert an DROD g 19 10.5% deorease indiscount rate 1108 .35
ERast g DBO duse ba 0.5% increase in mabry gscalation rate 559 7.26
EI 01 DO duss 0 0.5% decoease in salary escalation rae 9.313] ﬂi.ﬂ




37.06 Maturity profie of defined benefi obligation

® in Laichs
Particalars For the year ended
March 31, 2024  March 31, 2023
‘Within cne veat A0S 9,16
O 1o five vear 200019 15475
hiore than five vear A13.80 206558
37.07 Assomplions 1o determing the defined benefit obligations
% i Lakhn
Partecutery Mg at
March 31, 3024 March 31, 2023
Diztount rabe T0H 7.10%
alary Escslstion Pate (p.a. B.50% 5506

Bxsumptions regarding futvre mortaliy experisne @ satin acoordance with the pubkshed stabistics by the Lite Insurance Corporation of

inc=a

The compary 14e55es these aspUmations with its projected kang-term plans of growth and prevasent ingustry standards. The discount rata i

pased onthe government secritkes yield

The estimates of future salany Increases, cansidensd in actuarial vaiation, @ke account of inflation, senariy, promation and ather ralavant

Tacrors, such a3 supply and desmand in tho gmplayment market

Sanstivity for significant atuarial assumptions i computed by varying one actudrial sssumgtion used for the valuation of the defined benefit

ohligation by Saps, keaning 28 athar actuarial asamatiGrs cansEn

Gratdty Iy appkcabbe anly to employess drawing a salary in indian rugees.

[} Compensated absenoes

37.08 Breakup of the amount recagnised in balamce sheet

# m Lakks
Farticulars As at
March 31, 7024 March 31, 2023
Prespnt Walue of the Cbligation as at the end ol the yeer 152.28 11163
Wi Lizhiling recognised bn Balance Sheet 152,28 111.63
Lishiliry Dreakup i Lakhs
Particulars A st
Miarch 31, 2034  March 31, 2033
Carment Balbilny ¥6.19 I7.57
mhan Current Eadility 11508 Ed.06
15%.28 111.63
37,08 Murmber of compeniated laave shsences autstanding
Particulars A5 at
Pdarch 31, 2024 Aasrch 51, 2003
Tokal ledve balance idays) 1%, 238,08 1000364
13,10 Assumpiion wsed in valaation
= i Lakhs
Particulars ALl
March 31, 3024 March 31, 2023
CRsConng rabe T00% 7.10%
Salary Escafation Hate ip.a} 2505 B.50%

Tha astimates af fulue ssl8ry mcreases, considored in BClukial valustion, @king into acoownt the infiztan, senionty, promatson ared ke

ralovant factors, suchas supply and demand in the employment markes
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EMC INSURANCE BROKERS PRIVATE LIMITED
Mobes o Anancial Matements

Lontingent liabilities and commitments

Comtingent Habillties nou prowided (o the Bnenclal statemsnes

¥ in Lakhs
Partieulars Az at
March 31, 2024 March 11, 2023
I Ingurance Begulatory amd Development Auchoriy of IsdilIRDAT) * 20000 3000
1 Goodsand Service Tax * 2444 -
3 Interest on deposit recolived from Mational Insurapnce Company Limited by 235

vistae of Court Order (Refer nete ne. 38.0%)

fanes

Cha Company hag recemven paralty order of © 300 Lakls rom Insurance Regulatory Development Authonty of India vide ardar daged
CPRDASTNT SISLORDY 1401 2020 for mon compliance of MISP | Motor Insurance Service Provider] Guidelines. Appeal kas been
fli=d by the company oo Bch Peb 2020 hefore The Securities Appellate Tribunal st Mumbal, Mames i sub-jusdice and has been saysd
il tha pendency of the appsad vide ite 5ay Order dated LEth Feb 2020, The fmal hearing has not yet taken place.

Lempany received 8 G5T demand order under section 73 for the F Y 2017-18 for Rs. 2444 lakds for input tax ceedit wrongly availed.
Aggrieved by the order, Company Mled a Writ Pecition in the High Court of Jedicature at Allahabad under Article 226 of the
Censtituticn of |ndia, against which Stay ceder was recetved oo dated 18t Augast 2025, The final hearing has potb vet taken plece.

&

Pending completinn of the legal pracess the impace of lability, 11 any, cannog be ascertalned 21 chik stage. however management
belsves that the sutcom will be faverabls and e outllow ol economic resources is nat probabie.

The Compary has recelved favourable erder ca 219 Gotober 2021 towards Civil Suit Aled on 1507 203 3 agadnst National Insurance
Company Limaited, In Distrsc Cammerciad Court [aipus for recovery of £ 140.42 lakhs including brokerage of © 103,840 lakhs aad 7 44.62
lakhs interest till that date. Execusson fibed by the company stayped by the Court and appeal Rled by the party admitted and was ashed to
deposit B5 133 lakhs {509 of the total decree amount Rs 264 lakbs approx.) with the Rajasthas High Court. Further S the learing datsd
dth Augus 2023, the Cawrt has diractad o release 50% of the deposited amount sppros A269.16 lacs to the Company based on the
copdition that m Gase of any adverse judgemeal, the cempany has w return the ameunt alongwith Interast @ &% pa. The finol bearing
b= pot yet taken place.

ind A% 184, Operating Segmests

Iredl A% LI pEianishes standands Tar Thi sy Thst public busmeass anterpnses report Information about operating sepmants 3o ridated declaroren aboiut

ora Ut B SRICLS, gRoirighic e, and majaf custcoreries Based on the *menagement approach® as defined ia Ind &5 108, the Thiel Oparating Dacision
Mo {CODM| evaluates the Compamy's garformancs sad slocainy retosroes ased on aralysi of varicus performence Indicators by business segments aed
EEOgraghic seprreniy. AcooesEn gy, inlormaion has Deen geelanied Dot asng indusiey desses and geagraghic segmeniation of costomen, industry beng the
Fimary segmerd. Seconcary ssgmenial repaning & perfarmad oo fhe Dasis of the pecgranhial Boaton of quslemens. Thie sccouiling prra gk, used in the
e itk ol 1he Aranoa statements e consiienity apolied to record evanus and sxpandiicri in Pdivdual EREMIBNIE, 3R B8 A5 S SUl i 1he Aefe ga
gl R ACoeunt ing prdicies

&, Busiriss Sagrasnt

T Comewiny's primaty budlhins comprse ol provdiog msucence broking services filing m one segmeant only.
a} Lie insurance Eroking - Aefar Mooe no 46
bd Mon iHe Insurdnoe Broking - Bader Koin no 36

b (eupraphical S gmant
The Compiny operanes r gne Geaprspnecal Segment namely "within India” and hieos nd separata RAamation Tor geodraghic sgment wite Saclowmire 3

Figuirad

(A
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1 ADITYE BIRLA SURUIFE INSURANCE £01 LT LR
z__ ARGEIR LD IRSURARCE GO, LTE. 496
3 AGEAS FEDERAL LIFE IRFURANCE CO LTD 0.9
a AVIVE LIFE INSUAANCT G0 180eA LT 0
[s BAIGI ALLIVAE LITE IRSURAKCE COL (TD 45,50
5 MHART KA, LIFE INSURARCE DO. LTE: .G
7 CAKAARA HEBE LIFE INGURANCE (O LTD £3,71
i H;F?IIFI IREUNARLE O 110, 1000, 8
3 LIFE ISUIRAKCE DORARDAATICH OF TIDA 1.60
1 [Pt LIFE INSLAANCE COL LTD) EL
1l A AMETLIFE IRDILS WMSUMANDE O LTD IMH'
m PRAMERILA LIFE IKSURAMNCE LT oo
{1 SELUFE IMSLIBANTE D33 ATD 14
14 THTA AU LIFE INSLPANCE CO. LTD. kG
Tala Peoime lod LB hsuranoe ED4ELT
1 ADITYE, QIFLE HERLTH INSLURANCE CO TR 3495
H Bk L4 ALLAMT GERERAL INSURKMCE OO LTD. arass
i CAAE HEALTH INSURARKE LT 3330
4 CHTLARAM Bl ard WS GEHELAL IKELIRANCE OO0, ETD. L2
5 P URE GENERALY IKDUA INSURGRCE COL LTE: 74529
& G0 EGIT GENERAL IRSLUEARCE LIMITED 4598 1%
1 HOEE [AGD GERERAL IRSURAKCE COLLTD 15637
1 1] LOMBARD SEMERAL MELIERNCE S0, LTD =33, 6L
3 ||m:|:| TOKID GENERAL MSIRARLE 0O LTD 2.324.60
1f ECTEE WAMINTINE EMERSL SEUBAKCE T LTD 5T.74
1 LIBERTY GEMERAL INSURANLE LTI, A
12 T AGMA HIH GEMERAL THELRANEE £, LTS 1218
E [FaamarpaL 1 A, HEALTH |RSAHS MCE COUCTD: B
T [resmpeiaL s RasCE 00 TR HIL5
i PIVE BUIFA HESLTH INSURRRGE (0 AT 10347
1 Faii A, il GENERAL RSURANCE (3. LTD 540
17 BELISMLE GEMERAL BRELIRARCE D0, ATD 2055 15|
18 R SLINDWAAM GERERALINSURANGCE COL LT G
11 SR FERERAL INSURANCE C0.L LTD, -
20 SRR GERERAL SELFRANCE TO.LTE ik
11 ETAA HEALTH B ALLIED INSURANCE COL LD 14.59)
1 TATA MG GEMERAL INEURANEE {0, LTR 575,15
1% THE MW IPEILS ASSLRAMCE CO, LTD 4, 1620
1 THE CRIENTAL MELERANCE D8 LTD BRI
1 LAITED MDA IS LILANGE SXL LTEL 1T RL
b LRIV ERSAL SORMPOGEMERAL INSLIBAMDE CO LT L,ESEL05
i3 WD GEMERAL ISLIBANCE UMITED 13,87
Taoal income for Mon-iie Insersnce 47,1837
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